NudopManinoHHbIN TOKYMEHT
HNHuocTpanHasi Jen0o3UTApPHAs PACINCKA HA AKIIUH

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJICHHBbIMU TpeOoBaHusMu. He sBusercs
WHJIUBUJIyAIbHOW  WMHBECTHI[MOHHOM  pEKOMEHJAlMed WM  PEKIAMHBIM  MaTepUaJIOM.
Undopmanus mnpuBefeHa s TOHMMAaHUSA CYIIECTBEHHBIX XapaKTEpPUCTUK M  PHUCKOB
JIETIO3UTAPHBIX PACITUCOK HA aKIIUH.

910 He BKJIAJ
Bbl MokeTe MOTEPATH BCe, YTO BJIOKHIH
CpencrBa He 3aCTpPaxoBaHbI (He TAPAHTUPOBAHbI) TOCY1APCTBOM
B cayuyae morepb KoMNeHcal Uil He MPEAYCMOTPEHO
Joxon He rapaHTHPOBaH
OcHOBHbBIE XaPAKTEePUCTHUKH NHOCTPAHHOI IeNMO3UTAPHON PACNIMCKN HA AKIUH

WUnoctpanHble Jeno3uTapHas paclucka Ha aKIUM — HWHOCTpPaHHas IIeHHas Oymara,
YI0CTOBEPSIONIAsl TpaBa Ha ONPEIEICHHOE KOJIUYECTBO AKIIMH POCCUICKOTO I MHOCTPAHHOTO
smuTeHTa. OjHa Jemo3uTapHasl paclucKa, B 3aBUCUMOCTH OT YCJIOBUH BBIIYCKA, MOXET
YI0CTOBEPSATH MpaBa Ha OJIHY aKIIMIO, YaCTh AKI[MU WJIM HA HECKOJIBKO aKIUM.

I[GHO3I/ITapHI>Ie paCiiuCKu HC ABJIIIOTCA aKOUSAMU. OMUTEHT ACTIO3UTAPHBIX PaCIIUCOK -
WHOCTpAaHHBIA jaemno3uTapuid  (kommanus). OcCyIiecTBIEHHE TpaB IO TMPEICTaBISICMbIM
paciruCKaM aKlHsAM, TAKUX KaK HOJYUYCHUC NUBUACHAOB, YUACTHUC B YIIPABJIICHUU 06H.[CCTBOM,
y4acTue B pacrpeielieHuy UMyIIecTBa oOLIeCTBa MPU €ro JIUKBUIAIMH, BO3MOKHO TOJIBKO MPH
COJICHCTBUY SMUTEHTA JICNIO3UTAPHBIX paCHCOK. TOUHBIN 00bEM MpaB BiaAeibla ACTTO3UTAPHBIX
PAcIMCOK YCTaHABIMBAETCS B SMUCCHOHHBIX JOKYMEHTaX U MOXKET OTINYAThCA AJIS Pa3InIHbIX
HWHOCTPAHHBIX ACIIO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.

OmuteHt Oe3 Bamiero cornmacus BmpaBe KOHBEPTHPOBATH JICMO3UTAPHBIC PACIHUCKU B aKIHH,
paBa Ha KOTOpbIE 3TH PACIUCKHU YIOCTOBEPSIOT, B ATOM ciy4yae Bbl cTaHere BiaaenbleM
COOTBETCTBYIOILIETO KOJIMYECTBA aKLIUH.

B ycranoBnennsix bankom Poccun citydasix HHOCTpaHHBIE JIEO3UTApHbIE PACTIUCKU MOTYT ObITh
JOCTYIHBI UCKITIOYUTEIHFHO KBATH(DHUIIMPOBAHHBIM HHBECTOPAM.

Takxe clieyeT y4ecTb, 4YTO BIaAelel] JeTMO3UTapHOM PACITUCKH MOXKET 3allUTUTh CBOM TpaBa (B
Clly4ae UX HapylUIeHHs) TOJbKO B MHOCTPAHHOM CyA€ IO MpolLeAypaM, YCTaHOBJICHHBIM
WHOCTPAHHBIM 3aKOHO/IATEILCTBOM.

Hanoru Ha 1oxo/1 o Jemo3UTapHbIM PAacIUCKaM Ha akIUH (B TOM YHCJe, Ha IUBUICH/IbI), MOTYT
CYILIECTBEHHO OTJIMYAThCS OT HAJIOTa 10 aKIUAM COOTBETCTBYIOIIMX KoMItaHuid. Hanoru Ha noxon
0 JIETIO3UTAapHBIM PaclUCKaM MOTYT YIUIauMBaThCsl HE TOJbKO B Poccuu, HO U 3a pyOexom — B
CTpaHe, B KOTOPOH BBINYIIEHBl JEMO3UTApHBIC pacnucku. HeoOXoaumo  yTOYHSATH
COOTBETCTBYIOIIME YCJIOBHUSA, B TOM YHCJIE HA NMPEAMET HAJIMYUS WU OTCYTCTBHS JBOMHOIO




HaJIOroo0noxeHus. B HEKOTOPLIX ClIydyasax Bam MPpUACTCA CAMOCTOATEIIBHO MMOJaBaTh JOKYMCHThI
B HaJIOTOBBIN OpraH U yIjiaunBaTb COOTBCTCTBYIOIIUC HAJIOTH.

Crnenuduyeckne pucKku

[Tockonbky neno3WTapHbIE PACHUCKU SBISIOTCS I[ICHHBIMH OyMaramu, BBITYIIEHHBIMH
WHOCTPAaHHBIM 3MHUTEHTOM, MJIi MHBECTOPOB CYHIECTBYIOT PHCKH BBEACHUS WHOCTPAHHBIM
roCyJapCTBOM OTpaHUYECHUH, MPETSITCTBYIOIINX OCYIIECTBICHHUIO BIIAJEIbIIaMU PACITUCOK CBOUX
npaB. B uacTHOCTH, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHBI OrpaHUYECHHS Ha
COBEpIIICHUE CHIEJIOK W/WIM PETHCTPAIUIO MPaB HA HUX B JEMO3UTAPUU, B TOM YHCIE CAHKIUU
MOTYT OBITh B OTHOILIEHUH POCCUICKON KOMITAHNH, Ha aKIIUU KOTOPOI BBIMYLIEHBI ICTIO3UTAPHbIE
PacIUCKHU.

Kpowme Toro, cymecTByeT puck M3MEHEHHUS] HHOCTPAHHOIO 3aKOHOJATEIbCTBA, U, KaK CIEACTBHE,
PUCK H3MEHEHMs IEePBOHAYAJIBHO MPEIyCMOTPEHHOTO OO0beMa MpaB M (WIM) YCIOBHHA HX
peanu3anuu JUisi HHBECTOPOB.

OCHOBHbIE PUCKH:

PbiHOYHBIN PUCK (PUCK HEraTUBHOIO M3MEHEHHUsI CTOMMOCTH JeNMO3UTAPHBIX PACIHCOK).
CroumocTs npuHaaiexaieil Bam neno3utapHoi paciicKu MOXET KaK pacTH, TaK U CHUXKAThCS,
U €€ POCT B IIPOLIIOM HE O3HA4aeT ee pocTta B OyaymeM. LleHa Ha neno3uTapHble paclucKu Ha
aKLIMHM MOKET OKa3aThCsl HMKE, YEM II€HA Ha MPEJCTaBIISIEMbIE UMM AKIUM 3TOW K€ KOMIIAHUU.
CymectByeT puck Toro, yto Bbl moHeceTe YOBITKM B pe3ylbTaTe CHIDKEHHS LEHBl Ha
JENO3UTApHYIO pacUCKy. Takke B OTAEIbHBIX CIIydasix, B TOM YUCIIE C YYETOM BbIIIEYKA3aHHbIX
OCOOCHHOCTEl M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMO3UTAPHOM PACIHMCKM MOXKET yMacTh 0
«HYIIS», TOr1a Bel MOKeTe MOTepsITh BCE BIOKEHHBIE CPEICTBA.

Puck JMKBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOKHOCTh IIPOJATh JEMO3UTAPHYIO PACIIUCKY B
10001 MOMEHT 0€3 CYIIeCTBEHHOTO CHMYKCHHUSI €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCA U MPEIOKCHUS
Ha pbiHKE. [Ipn 3TOM Aeno3uTapHble PaCHMCKA Ha aKIMM KOMIIAHWHM MOTYT OKa3aThCsl MEHee
JUKBHHBIMH, Y€M TPEACTaBIsIeMble UMHU aKIMH ITOH JXe KoMmrmaHuu. B mrobom cimyudae Bol
MOKETE CTOJKHYTHCS B ONPEJEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh CBOM JEMO3UTAPHBIE
pacmucKy WIM C TeM, 4TO Bam mpuaercs mpojaaTh MX C CYIIECTBEHHBIMH YOBITKAMH H3-3a
CHID)KEHHUS CIIPOca Ha HUX WM KaKUX-TH00 OrpaHUYeHHUI Ha UX oOpallieHue.

Puck HemnoJsiyyeHusi 10X010B (IMBHAEHIOB) IO [eNMO3UTAPHBIM pacnuckam. [lonydenne
J0X0J0B (I[I/IBI/IILCH,Z[OB) 110 ,Z[GHOBI/ITapHBIM paCHI/ICKaM 3aBHCHT, Hpenc,ue BCCro, or HOJIy‘-IeHI/ISI
JIOXOJIOB (IIMBHJICHIIOB) TIO aKIUsSM KOMITAaHWHM, Ha KOTOPBIC ICMO3WTApHBIC PACIUCKH ObLIH
BI:IHYH_ICHBI. O6mee co6paHHe aKI_II/IOHepOB MOXET HE HpI/IHHTb pemeHHe O BBIIIJIATEC AUBUIACHIOB
JaXXe B Cllydae PEKOMEHJAIMKM COBETAa JUPEKTOPOB WX BHIIUIATHTH, KaK NMPH HAIMYWW, TaK U
OTCyTCTBI/II/I HOCTaTOqHOﬁ IJIA 9TOTO HpI/IGBIJII/I.

Takxe Bbl MOkeTe He TOJTYyYUTh JAOXOJ (IMBHUICH/IBI) IO JCTIO3UTAPHBIM PACIMCKaM Ha aKIUU
KOMIIaHHUU JAaXKE B cnyqae, €CJIM Ha aKIIUH, Ha KOTOpLIe BI:IHYH_IGHBI 9TH I[eHOBI/ITapHI:Ie paCHI/ICKI/I,
JTUBUICHABI OBLIM BBIIUIAYCHBI, W3-3a YKA3aHHBIX BBIIIE CHEMUPUICCKHMX PHCKOB TIO
I[CHOSI/ITapHBIM paCHI/ICKaM, B TOM YHCJIC B CBSI3HM C HCBO3MOXHOCTBHBIO BBIIIIATHI AJ0XO0J4
(IMBUAEHIOB) SMUTCHTOM JCTIO3UTAPHBIX PACIIHCOK.

Puck 0aHKPOTCTBA AKIIMOHEPHOI0 00111eCTBA WJIM IMUTEHTA JIENO3UTAPHBIX PACIIHCOK.




B ciywyae GaHKpOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro MMYIIECTBA HEIOCTATOYCH IS
pacyeToB cO BCeMH Kpeauropamu. [loramieHue 3aJ0JDKEHHOCTH MPOUCXOMUT —COTJIACHO
3aKOHOJATEJIbHO YCTAHOBJICHHOW OYEPEAHOCTH. BBIIIIaThI OCTAaBIIETOCS UMYIIIECTBA BIIaAeIbIlaM
aKIMi TPOU3BOMAATCS B TIOCIEAHIOI OdYepelb W, KaK MpaBWIO, HMMYIIECTBAa OOIIeCTBa
HEJIOCTaTOYHO ISl TAKMX BBIIIAT. Tarke CleyeT y4ecTh, 4TO JAaKe B CIlydae paclpeieicHuUs
OCTaBIIETOCS MMYIIECTBA aKIIMOHEPHOTO OOIECTBA aKIMOHEpaM 3TOT0 OOIIECTBA, BIIAICIbIIbI
JIETIO3UTAPHBIX PACIMCOK HAa aKIWW 3TOr0 OOIIECTBA COOTBETCTBYIOIIWE BBHIUIATHI MOTYT HE
NOJYYUTh B CBS3M C BBIINICYKA3aHHBIMU CHEIU(PUUSCKUMH PHUCKAMU IO JIETO3UTAPHBIM
pacmuckaM, B TOM YHCJE W3-32 HEBO3MOXXHOCTH OCYIICCTBIICHHS COOTBETCTBYIOUIMX BBITUIAT
JICTIO3UTAPUSMHU.

Taxoke He0OXOJMUMO YUUTBIBATH BOZMOKHOCTh OAHKPOCTBA IMUTEHTA JICTIO3UTApHOH pactucku. B
9TOM ciIy4ae BBl MOXKETe IOJHOCTBIO JIMIINATHCSA BIOXKEHHBIX CPEACTB, IOCKOIBKY PACIIMCKU HE
SIBIISIFOTCS aKIMSIMH, a JIMIIb YAOCTOBEPSIOT Bamy TpeGoBaHUS K SMUTEHTY PACIIHCOK.

Komuccuu

[Ipu cnenkax ¢ JeMO3UTApHBIMU PACHUCKaMU B3UMAaeTCsl KOMHUCCHUS Opokepa 3a HCIIOJIHEHHE
NOPYYECHUH, a TaKkkKe MOTYT B3MMAThCSl KOMUCCHHM OHpPXHM W KIMPHUHTOBOM OpraHU3alMH 3a
COBEpIICHHE CIEJKH, KOMHUCCUS NETMO3UTapusi 3a ydueT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTI03UTapHYI0 paciucKy. Pazmepsl Bcex Tapr(oB MOXKHO HAlTH Ha caiiTe Opokepa, Aerno3uTapus,
KJIMPUHTOBOW OpraHU3alui U OUPKU.

7Kano0Obl 1 npeasioKeHust

JXKanoObr u npeutokeHust Bel MokeTe HampaBuUTh OpOKEpy, ¢ KOTOphIM BBl coTpymHuuaere, B
CaMOPETYJIHPYEMYIO OpraHu3anuilo B cepe (GUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS
Takoi Opokep, unu B bank Poccum.

CBou TmpaBa, HapyIICHHbIE B pe3ylbTaTe HEIOOPOCOBECTHBIX IEHCTBUI win Oe3neicTBuUs
SMUTEHTA JENO3UTAapPHBIX PACIHCOK — HWHOCTPAaHHOW oOpraHu3aluud Bel MoxeTe 3aluTHTH
WCKJIIOUUTEIIBHO B HHOCTPAHHOM CyJA€ II0 IMpOLEeaypaM, YCTAaHOBJICHHBIM HWHOCTPAaHHBIM
3aKOHOJIaTEJIbCTBOM.




